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1RWHV�IURP�WKH�$GPLQLVWUDWRU 
 

)DOO�LV�RIILFLDOO\�KHUH�DQG�WKH�FRORUV�ZLOO�EH�H[SORGLQJ�LQ�DOO�WKHLU�EHDXW\��OLJKWLQJ�
XS�WKH�FDPSXV�YHU\�VRRQ��$V�ZH�PRYH�WKURXJK�2FWREHU��WKH�9LOODJH�ZLOO�EH�������
HPEDUNLQJ�RQ�DQ�DPELWLRXV�9LOODJH�LPSURYHPHQW�SURJUDP�WKDW�ZLOO�LQFOXGH�D�JUHDW�
GHDO�RI���VHUYLFHV�DQG�FRQWUDFWRUV�RQ�RXU�VLWH�� 
 
:H�DUH�EHJLQQLQJ�ZLWK�D�9LOODJH�ZLGH�3RZHU-:DVKLQJ�	�&OHDQLQJ�SURJUDP�IRU�
WKH�SRUFKHV��SDWLRV��VLGLQJ�DQG�EDOFRQLHV��7KLV�EHJDQ�WKH�ODVW�ZHHN�RI�6HSWHPEHU�
DQG�ZLOO�EH�FRPSOHWHG�E\�WKH�HQG�RI�WKH�ILUVW�ZHHN�RI�2FWREHU��7KH�VHFRQG�SKDVH�
ZLOO�EH�WKH�$VSKDOW�DQG�&RQFUHWH�SURJUDP� 
 
7KH�$VSKDOW�	�&RQFUHWH�SURJUDP�ZLOO�LQFOXGH�VHOHFWHG�VLGHZDONV��SRUFKHV��SDWLRV��
URDGZD\V��FXUEV��SDUNLQJ�ORW�VWULSLQJ�DQG�FDWFK�EDVLQV��7KH�0DLQ�6RXWK�(QWUDQFH�
WR�WKH�9LOODJH�ZLOO�QHHG�WR�EH�FORVHG�IRU�D�IHZ�GD\V�DV�ZH�UHSDYH�WKLV�DUHD��<RX�
ZLOO�EH�QRWLILHG�RI�WKH�H[DFW�GDWHV�ZHOO�DKHDG�RI�WKH�HQWUDQFH�FORVLQJ��1RWH�WKDW��������������
2DNODQG :RRGV�KDV�����HQWUDQFHV�VR�ZH�ZLOO�EH�XWLOL]LQJ�WKH�1RUWK�HQWUDQFH�GXULQJ�
WKH�FORVXUH�RI�WKH�VRXWK��6WD\�WXQHG�IRU�PRUH�GHWDLOV�� 
 
$IWHU�WKH�HQWUDQFH��ZH�ZLOO�WKHQ�VKLIW�WR�WKH�2:��GULYHZD\V�DQG�2:��SDUNLQJ����
DUHDV��<RX�ZLOO�EH�UHTXLUHG�WR�PRYH�\RXU�YHKLFOH�IURP�WKH�SDUNLQJ�DUHD�RQ�\RXU�
VFKHGXOHG�GD\V�RI�ZRUN��$OWHUQDWLYH�SDUNLQJ�ZLOO�EH�DYDLODEOH�DQG�HDFK�DUHD�ZLOO�
EH�QRWLILHG�DKHDG�RI�WKHLU�FORVXUH�GDWHV�IRU�WKH�ZRUN�� 
 
:H�KDYH�VHYHUDO�RWKHU�XSJUDGHV�FRPLQJ�DV�WR�WKH�9LOODJH�GXULQJ�WKLV�SHULRG�EXW�
WKH\�VKRXOG�KDYH�YHU\�OLWWOH�LPSDFW�RQ�\RXU�GDLO\�URXWLQH��:H�WKDQN�\RX�LQ�DGYDQFH�
IRU�\RXU�DQWLFLSDWHG�FRRSHUDWLRQ�DV�ZH�ZRUN�WKURXJK�WKLV�GLIILFXOW�SHULRG�RI�9LOODJH��
LPSURYHPHQW��:H�ZLOO�NHHS�WKH�FRPPXQLFDWLRQV�RSHQ�DQG�RIWHQ�RQ�HDFK�VHUYLFH��
KRZ�DQG�ZKHQ�\RX�ZLOO�EH�HIIHFWHG�� 
 

7KDQN�\RX�VR�PXFK�HYHU\RQH��+DSS\�+DOORZHHQ�� 

2FWREHU����� ����6��2SG\NH�5G�ā�3RQWLDF��0,�������ā�ZZZ�SYP�RUJ 
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7UDLQ�<RXU�%UDLQ�WR�EH�0RUH�3RVLWLYH�–�7DNH�WKH����'D\�&KDOOHQJH� 

 

2YHU�WKH�FRXUVH�RI�WZR�GHFDGHV��+DUYDUG�HGXFDWHG�SV\FKRORJLVW�6KDZQ�$FKRU�KDV�VWXGLHG�DQG�
KHOSHG�DGYDQFH�WKH�ILHOG�RI�SRVLWLYH�SV\FKRORJ\���$V�PDQ\�RI�\RX�,�DP�VXUH�DOUHDG\�NQRZ��LW�WXUQV�
RXW�WKDW�KDYLQJ�D�SRVLWLYH�RXWORRN��L�H���KDYLQJ�D�SRVLWLYH�EUDLQ��LV�JRRG�IRU�\RX���+LV�UHVHDUFK�IRXQG�
WKDW�SHRSOH�ZLWK�SRVLWLYH�EUDLQV�KDYH�IHZHU�LOOQHVVHV��IHHO�OHVV�VWUHVV��H[SHULHQFH�OHVV�SDLQ��KDYH�
PRUH�HQHUJ\��DUH�PRUH�SURGXFWLYH��DQG�UHSRUW�EHLQJ�KDSSLHU��+H�DOVR�GLVFRYHUHG�WKDW�FRQWUDU\�WR�
ZKDW�PDQ\�SHRSOH�EHOLHYH��\RX�FDQ�WUDLQ�\RXU�EUDLQ�WR�EH�PRUH�SRVLWLYH�-�DQG�\RX�FDQ�GR�LW�LQ�MXVW�
���GD\V��,I�\RX�HQJDJH�LQ�WKH�IROORZLQJ���DFWLYLWLHV�IRU����GD\V�LQ�D�URZ��\RX�ZLOO�EHJLQ�³UHZLULQJ´�
\RXU�EUDLQ�WR�EH�PRUH�SRVLWLYH�DQG�VWDUW�UHDSLQJ�WKH�HQVXLQJ�EHQHILWV� 

7KH���*UDWLWXGHV���(DFK�GD\�ZULWH�GRZQ���QHZ�WKLQJV�\RX�DUH�JUDWHIXO�IRU �DQG�ZK\���%H������
VSHFLILF���)RU�H[DPSOH��GRQ¶W�VLPSO\�ZULWH�³,�DP�JUDWHIXO�IRU�P\�IDPLO\´���,QVWHDG��ZULWH�³,�DP�
JUDWHIXO�IRU�P\�VRQ�%RE�EHFDXVH�KH�FDOOV�PH�HYHU\�)ULGD\�DQG�PDNHV�PH�ODXJK�ZKHQ�ZH�WDON´�� 
 

7KH�'RXEOHU���(DFK�GD\�ZULWH�GRZQ�RQH�PHDQLQJIXO�PRPHQW�\RX�H[SHU LHQFHG�ZLWKLQ�WKH�SDVW�
���KRXUV���:ULWH�GRZQ�DV�PXFK�GHWDLO�DV�\RX�FDQ�UHFDOO��H�J��ZKHUH�\RX�ZHUH��ZKDW�\RX�VDLG��
ZKDW�ZDV�KDSSHQLQJ��ZKR�HOVH�ZDV�WKHUH��ZKHQ�LW�KDSSHQHG��KRZ�\RX�IHOW��HWF�����'RLQJ�VR�ZLOO�
FDXVH�\RXU�EUDLQ�WR�³UHOLYH´�WKH�PRPHQW�WKXV�GRXEOLQJ�WKH�SRVLWLYH�H[SHULHQFH� 
 

7KH�)XQ�)LIWHHQ���(DFK�GD\�HQJDJH�LQ����PLQXWHV�RI�LQWHQWLRQDO�SK\VLFDO�DFWLYLW\���,I�LW¶V�EHHQ�
DZKLOH�VLQFH�\RX¶YH�EHHQ�DFWLYH��VWDUW�ZLWK���PLQXWHV�DQG�ZRUN�\RXU�ZD\�XS�WR������7KH����������
LPSRUWDQW�WKLQJ�LV�WR�GR�LW�UHJXODUO\��0DNH�VXUH�WR�FRQVXOW�ZLWK�\RXU�GRFWRU�ILUVW�LQ�FDVH�WKHUH�DUH�
FHUWDLQ�DFWLYLWLHV�\RX�VKRXOGQ¶W�EH�GRLQJ���2WKHUZLVH��GR�ZKDW�\RX�HQMR\� 

 
0HGLWDWLRQ��(DFK�GD\�VHW�DVLGH���PLQXWHV�WR�WUDLQ�\RXU�EUDLQ�WR�IRFXV�EHWWHU���&ORVH�\RXU�H\HV�

DQG�FRQFHQWUDWH�RQO\�RQ�\RXU�EUHDWKLQJ���7KLQN�RI�QRWKLQJ�HOVH� 
 
&RQVFLRXV�$FWV�RI�.LQGQHVV���(DFK�GD\�ZULWH�DQG�VHQG�D�OHWWHU �RU �HPDLO�WR�VRPHRQH�LQ�\RXU��

VRFLDO�FLUFOH��IDPLO\�PHPEHU��IULHQG��FR-ZRUNHU��QHLJKERU��SDVW�WHDFKHU��HWF���WKDQNLQJ�DQG�����
SUDLVLQJ�WKHP��)RU�H[DPSOH��³,�ZDQW�\RX�WR�NQRZ�KRZ�WKDQNIXO�DQG�OXFN\�,�DP�WR�KDYH�\RX�DV�D�
IULHQG���:KHQHYHU�,�DP�IHHOLQJ�GRZQ��\RX�DOZD\V�NQRZ�MXVW�WKH�ULJKW�WKLQJ�WR�VD\�WR�FKHHU�PH�
XS´���5HPHPEHU�WR�QRW�RQO\�WKDQN�WKHP��EXW�WR�EH�VSHFLILF�DV�WR�ZKDW�\RX�DUH�WKDQNLQJ�WKHP�IRU� 
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&$5(*,9(56�%(67�)5,(1' 

 

)RUPHU�)LUVW�/DG\�5RVO\Q�&DUWHU�KDV�EHHQ�TXRWHG�DV�VD\LQJ��³<RX�HLWKHU�KDYH�EHHQ�D�
&DUHJLYHU��DUH�D�&DUHJLYHU�RU�ZLOO�EH�D�&DUHJLYHU´��,W�FDQ�EH�D�MR\IXO�DQG�KHDUWIHOW�H[SH�
ULHQFH�DQG�FDQ�DOVR�EH�TXLWH�FKDOOHQJLQJ�DOO�DW�RQFH��,W�LV�HVWLPDWHG�WKDW�RYHU�����RI�
FDUH�LV�SURYLGHG�E\�D�ORYHG�RQH�UDWKHU�WKDQ�D�SURIHVVLRQDO�FDUHJLYHU��&DUHJLYHUV�RIWHQ�
VSHQG�RYHU����KRXUV�SHU�ZHHN�LQ�WKHLU�³VHFRQG�MRE´� 

 

6LQFH�390�LV�DOO�DERXW�TXDOLW\�RI�OLIH�IRU�DOO�VHQLRUV�DQG�WKHLU�IDPLOLHV��ZH�UHFHQWO\�
ODXQFKHG�D�EORJ�FDOOHG�&DUHJLYHUV�%HVW�)ULHQG��,W�LV�FKRFN�IXOO�RI�H[FHOOHQW�LQIRUPDWLRQ�
WR�KHOS�&DUHJLYHUV�UHGXFH�VWUHVV��VDYH�WLPH�DQG�DOORZ�IRU�D�PRUH�SRVLWLYH�DQG�PHDQLQJ�
IXO�H[SHULHQFH���,W�LQFOXGHV�WLSV�RQ�PDQ\�RI�WKH�ODWHVW�WHFKQRORJLHV�VXFK�DV�$OH[D��
6+,37��8EHU�DQG�PRUH�� 

 

,Q�D�VKRUW�DPRXQW�RI�WLPH�ZH�KDYH�JDUQHUHG�RYHU�������XQLTXH�YLVLWRUV�WR�RXU�EORJ�DQG�
DWWUDFWHG�RYHU��������YLHZHUV�RQ�3LQWHUHVW��&KHFN�XV�RXW�DW�
ZZZ�FDUHJLYHUVEHVWIULHQG�RUJ�RU�ORRN�XV�XS�DW�)DFHERRN�RU�3LQWHUHVW��(YHQ�LI�\RX�DUH�
QRW�D�&DUHJLYHU�\RX�FDQ�HQMR\�WKH�EHQHILW�RI�OHDUQLQJ�DOO�DERXW�FRQYHQLHQW�ZD\V�WR�DGG�
MR\�DQG�UHGXFH�VWUHVV�LQ�\RXU�OLIH�� 
 

+DSS\�H[SORULQJ�� 
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2IILFH�1HZV 
 

%\�+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 

+DSS\�DXWXPQ�UHVLGHQWV�� 

 

:H�UHFHQWO\�WRRN�D�WULS�WR�RQH�RI�P\�IDYRULWH�EHDFK�SDUNV��'RGJH�3DUN�����,W�ZDV�D�YHU\�
ZLQG\��EHDXWLIXO�GD\�DQG�,�WKLQN�WKH�SDUWLFLSDQWV�KDG�D�ORW�RI�IXQ�� 

 

,�DP�KDSS\�WR�VHH�D�ORW�RI�JUHDW�DFWLYLWLHV�DQG�HYHQWV�RQ�WKH�2FWREHU�FDOHQGDU��LQFOXGLQJ�
D�WUDLQ�WULS�WKDW�-RQ�DQG�,�KDYH�SODQQHG�IRU�6DWXUGD\��2FWREHU���WK�DW�QRRQ��:H�ZLOO�EH�
KRSSLQJ�RQ�WKH�+XFNOHEHUU\�5DLOURDG�WR�H[SORUH�WKH�)OLQW�FRXQWU\VLGH�RQ�DQ���������������
DXWXPQ-WKHPHG�WUDLQ�ULGH��,W�VKRXOG�EH�D�IXQ�WLPH�DQG�,�KRSH�WR�VHH�\RX�WKHUH� 
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)DOO�LQWR�WKH�$XWXPQ�VHDVRQ 

 

· ,¶P�VXUH�QRZ�WKDW�WKH�KDUYHVW�VHDVRQ�LV�KHUH�LW¶V�WLPH�WR�JHW�RXU�IDOO�ZDUGUREH�UHDG\�
VR�ZH�FDQ�NHHS�QLFH�DQG�ZDUP� 

 

· 'RQ¶W�IRUJHW�WR�VLJQ�XS�IRU�WKH�GLIIHUHQW�HYHQWV�DQG�SURJUDPV�DQG�DVN�DQRWKHU�������
YLOODJHU�WR�MRLQ�\RX� 

 

· 2WKHUZLVH��FXUO�XS�ZLWK�D�JUHDW�ERRN��RU�WXQH�LQ�WR�\RXU�IDYRULWH�79�SURJUDP�RU�
ZDWFK�D�IDYRULWH�PRYLH� 

 

· ,Q�DQ\�FDVH�UHPHPEHU�WR�VFKHGXOH�VRPH�FDUHIUHH�WLPHOHVVQHVV�LQVWHDG�RI�UXVKLQJ�
IURP�RQH�WKLQJ�WR�DQRWKHU� 

 

· 1RZ�LV�\RXU�WLPH�WR�WDNH�EHWWHU�FDUH�RI�\RXUVHOI�DQG�EH�\RXU�RZQ�EHVW�IULHQG� 

 

· 6R�DV�DOZD\V��SOHDVH�PDNH�D�SRLQW�WR�VWRS�LQ�DQG�,¶OO�EH�KDSS\�WR�DQVZHU�DQ\�������
TXHVWLRQV�WKDW�\RXU�IULHQGV�RU�IDPLO\�PD\�KDYH�DERXW�EHFRPLQJ�D�YLOODJHU� 

 

&DPLQD�FRQ�'LRV� 

 

6L�VH�3XHGH� 

/HDVLQJ�1HZV 
 

%\�5LFDUGR�3DODFLRV� 

6DOHV��0DUNHWLQJ�	�2XWUHDFK 
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)DOO��VXFK�D�EHDXWLIXO�WLPH�RI�WKH�\HDU� 

 

)DOO�FRORUV��FULVS�DLU��SXPSNLQV��FLGHU��GRQXWV��)RRWEDOO��%DVHEDOO�3OD\RIIV�	�&LGHU�
0LOOV� 

0DUN�\RXU�FDOHQGDUV�IRU�2FWREHU� 

  

· 'HEELH�6WURXS��D�0LFKLJDQ�0HGLFDUH�VSHFLDOLVW�ZLOO�EH�KHUH�7XHVGD\��2FWREHU���
DW���S�P���'R�\RX�KDYH�TXHVWLRQV�DERXW�0HGLFDUH��RSHQ�HQUROOPHQW��RU�ZDQW�WR�PDNH�
FKDQJHV�LQ�\RXU�0HGLFDUH"�6LJQ�XS�DQG�VKRZ�XS��� 

 
· )OX�VKRWV�ZLOO�EH�KHUH�:HGQHVGD\��2FWREHU���DW������S�P���7KH\�ZLOO�EH�JLYHQ�E\�

:DO-JUHHQV���7KH\�DOVR�KDYH�VKLQJOHV�	�SQHXPRQLD�VKRWV�	�ZLOO�FKHFN�\RXU�LQVXU�
DQFH�WR�VHH�LI�LW�LV�FRYHUHG���0RVW�LQVXUDQFHV�FRYHU�IOX�VKRWV���%ULQJ�\RXU�LQVXUDQFH�
FDUGV�ZLWK�\RX�LI�\RX�JHW�WKH�VKRW� 

  

/DVWO\��:HGQHVGD\��2FWREHU����DW������S�P���6DEULQD��ZKR�LV�UHVSRQVLEOH�IRU�RXU�EORRG�
SUHVVXUH�FOLQLFV�ZLOO�EH�KHUH�WDONLQJ�DERXW�EUHDVW�FDQFHU�DZDUHQHVV�DQG�IDFWV�\RX�	�
ORYHG�RQHV�QHHG�WR�NQRZ� 

 

,I�DWWHQGLQJ�DQ\�RI�WKH�DERYH�VLJQ�XS�
LQ�WKH�ERRN�LQ�WKH�OREE\� 

(QMR\�WKH�IDOO�VHDVRQ� 

  

 

6HUYLFH�1HZV 
 

%\�6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 
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,�FDQ¶W�EHOLHYH�LW�LV�WLPH�IRU�IDOO�DOUHDG\��:KHUH�GLG�WKH�VXPPHU�JR""� 
 
,�KRSH�HYHU\ERG\�KDG�D�JUHDW�VXPPHU�DQG�LV�ORRNLQJ�IRUZDUG�WR�RXU�IDOO�DQG�ZLQWHU�DFWLYLWLHV��,�NQRZ�
WKDW�,�DP� 
 
,�ZDQW�WR�WKDQN�\RX�DOO�IRU�EHDULQJ�ZLWK�PH�DV�WKH�PRQWK�RI�6HSWHPEHU�ZDV�D�FUD]\�PRQWK�RQ�WKH���
DGPLQLVWUDWLYH�VLGH��EXW�JRRG�QHZV���2XU�&DUH�0HUJH�WULDO�KDV�ODXQFKHG�DQG�ZH�ZLOO�EH�WHVWLQJ�WKH�
&DUH�0HUJH�YRLFH�VRIWZDUH�ZLWK����RI�RXU�UHVLGHQWV�IRU�WKH�QH[W�PRQWK���&RPH�DVN�PH�DERXW�&DUH�
0HUJH� 
 
2FWREHU�LV�JRLQJ�WR�EH�D�683(5�EXV\�PRQWK�IRU�$FWLYLWLHV�DQG�WULSV� 
· )ULGD\�2FWREHU��WK�DW�������ZLOO�EH�RXU�FRQWLQHQWDO�3RWOXFN���%ULQJ�D�GLVK�WR�SDVV�IURP�\RXU�

FXOWXUH�RU�D�FXOWXUH�WKDW�\RX�DGPLUH���:H�ZLOO�EH�FHOHEUDWLQJ�'LYHUVLW\�DQG�,QFOXVLRQ�GD\��� 
· 0RQGD\�2FWREHU�WK�DW������DP�ZH�ZLOO�EH�WUDYHOLQJ�WR�DQG�YLVLWLQJ�DW�WKH�5R\DO�2DN�6HQLRU�

+HDOWK�DQG�)LWQHVV�([SR���7KLV�LV�D�JRRG�RSSRUWXQLW\�IRU�\RX�WR�VHH�WKLQJV�WKDW�RWKHU�SODFHV�DUH�
GRLQJ�WKDW�\RX�OLNH��DQG�FDQ�KHOS�PH�EHWWHU�JDXJH�ZKDW�ZH�DUH�PLVVLQJ�KHUH�DW�WKH�:RRGV��� 

· )ULGD\�2FWREHU���WK�DW�������ZH�ZLOO�EH�WUDYHOLQJ�WR�D�&LGHU�0LOO���,�DP�VWLOO�ORRNLQJ�IRU�WKH������
SHUIHFW�&LGHU�0LOO�WR�WDNH�\RX�DOO�WR��VR�SOHDVH�VWRS�LQ�P\�RIILFH�DQG�WHOO�PH�\RXU�IDYRULWH� 

· 6XQGD\�2FWREHU���WK�DW������ZH�ZLOO�EH�WUDYHOLQJ�WR�P\�FKXUFK�WR�WDNH�SDUW�LQ�SDVVLQJ�RXW�FDQ�
G\�WR�WKH�NLGV�DW�WKH�6W��0LFKDHO¶V�7UXQN�RU�7UHDW�HYHQW���&DQG\�KDV�EHHQ�GRQDWHG�WR�XV�E\�D�YHU\�
VSHFLDO�GRQRU�WR�SDVV�RXW���7KH\�ZLOO�KDYH�WUHDWV�DORQJ�ZLWK�D�FRVWXPH�FRQWHVW��VR�GUHVV�LQ�\RXU�
EHVW�FKDUDFWHU�RU�FRVWXPH�WR�ZLQ��0RUH�LQIRUPDWLRQ�RQ�WKH�QH[W�SDJH�� 

 
�,�KRSH�WR�VHH�\RX�DW�RXU�HYHQWV��:H�KDYH�DOVR�PDGH�VRPH�IXQ�FKDQJHV�WR�WKH�6LW�DQG�%H�)LW�FODVV��DQG�
WKH�*LW)LW�FODVV���&RPH�FKHFN�WKHP�RXW� 
 
 
+HDOWK\�/LYLQJ�WLS��:KDW�WR�EX\�LQ�WKH�*URFHU\�6WRUH��,�KDYH�KDG�D�ORW�RI�TXHVWLRQV�WKDW�DUH�
EDVHG�DURXQG�³ZKDW�LV�KHDOWK\�WR�HDW�DQG�ZKDW�LV�QRW"´��*LYH�WKLV�D�WU\�QH[W�WLPH�\RX�JR�WR�WKH�JUR�
FHU\�VWRUH���7U\�21/<�SXUFKDVLQJ�IRRGV�IURP�WKH�SHULPHWHU�RI�WKH�JURFHU\�VWRUH���7KRVH�DUH�ZKHUH�
\RXU�KHDOWKLHVW�IRRGV�DUH�IRXQG���:KHQ�\RX�VWDUW�JRLQJ�GRZQ�WKH�DLVOHV��WKDW�LV�ZKHUH�WKH�FKHPLFDOV�
DQG�SURFHVVHG�IRRGV�OLYH���*LYH�LW�D�VKRW����/HW�PH�NQRZ�KRZ�\RX�IHHO�DIWHUZDUGV��� 

-RQ�+D\HV 
:HOOQHVV�&RRUGLQDWRU 

:HOOQHVV�1HZV 
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7ULFN�RU�7UHDW� 

 

 

%LUWKGD\�&HOHEUDWLRQ� 
7KH�%LUWKGD\�3DUW\�ZLOO�EH�KHOG�RQ�
)ULGD\��2FWREHU�����-RLQ�XV�LQ�
WKH�FRPPXQLW\�URRP�DW������SP�
IRU�UHIUHVKPHQWV��ELQJR�DQG�SUL]HV� 

 

)UHGULFN�6SDQQ ���� 

+LOGD�%DVV ���� 

%HWW\�-RKQVRQ� ���� 

/RUQD�6WHYHQV ����� 

0HOLVVD�%ULGJHPDQ ����� 

&RULQQH�$QGHUVRQ ����� 

:LOOLH�:KLWH ����� 

-DPHV�3LSSHQ ����� 

7D\ORU�3DWULFLD ����� 

'HORUHV�7HUUHOO ����� 

'RURWK\�+DQQDK ����� 

&RUQHOLD�&URRNV ����� 

-RVHSKLQH�9DOGHUDV ����� 

$OLFH�:KLWH ����� 

/DUU\�0LO] ����� 

/LQGD�%XUQHWW ����� 

.DWK\�6W\OHV ����� 

/HQD�-RUGDQ ����� 

'RURWK\�'\H ����� 

9LUJLQLD�%HUWRQFHOOR ����� 

*O\QGRQ�+ROODQG ����� 
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:HOFRPH�WR�1HZ�5HVLGHQWV 

:H�KDG����SUHVHQW�IRU�RXU�'HVVHUW�%XIIHW�WR�KRQRU���QHZ�
UHVLGHQWV�DW�WKH�9LOODJH�RI�2DNODQG�:RRGV���7KDQN�\RX�
WR�DOO�ZKR�SURYLGHG�GHVVHUWV�DQG�����ZHOFRPHG�RXU�³QHZ�
QHLJKERUV´���,W�ZDV�D�JUHDW�VXFFHVV����:H�ZLOO�EH�GRLQJ�
WKLV�DERXW�HYHU\���PRQWKV�WR�KHOS�EXLOG�VRPH�QHZ��������
UHODWLRQVKLSV�DQG�PDNH�VRPH�QHZ�IULHQGV��� 

 

+RVWHG�6SHFLDO�6SHDNHU�RQ�6DIH�$JLQJ�7KURXJK�)LQDQFLDO�(PSRZHUPHQW� 

7KDQNV�WR�6XH�&DUQH\��6HUYLFH�&RRUGLQDWRU��ZH�KDG�D�YHU\�LQIRUPDWLYH�VSHDNHU�DW�RXU�
6HSWHPEHU�5HVLGHQW�&RXQFLO�0HHWLQJ���:H�QHHG�WR�EH�LQIRUPHG�RQ�VFDPV�DQG�LGHQWLW\�
WKHIW��VR�ZH�FDQ�SURWHFW�RXUVHOYHV�IURP�EHLQJ�WDNHQ�DGYDQWDJH�RI���,W�ZDV�YHU\�KHOSIXO�
DQG�WKH\�RIIHU�IUHH�VHUYLFHV�WR�VHQLRU�FLWL]HQV�� 

 

6FKRRO�6XSSO\�&ROOHFWLRQ 

%HFN\�%ROGHQ�WKDQNV�DOO�ZKR�FRQWULEXWHG�WRZDUGV�VXSSOLHV�IRU�WKH�5RJHUV�6FKRRO���7KH\�
ZLOO�EH�GHOLYHUHG�LQ�WKH�QH[W�ZHHN���:H�ZLOO�EHJLQ�D�QHZ�SURMHFW�WKH�HQG�RI�2FWREHU�
ZKLFK�UHODWHV�WR�WKH�*UHDW�/DNHV�%XUQ�&DPS���,W�LV�D�VSHFLDO�SODFH�IRU�NLGV��-���WR�PHHW��
KHDO��JURZ�DQG��VXSSRUW�RWKHU�EXUQ�YLFWLPV��� 

%HFN\�ZLOO�VKDUH�PRUH�DW�RXU�QH[W�5HVLGHQW�&RXQFLO�0HHWLQJ� 

5HVLGHQW�&RXQFLO�%RDUG 

 

3KLOHQD�+ROGULGJH��3UHVLGHQW 

��������-���� 

%HFN\�%ROGHQ���9LFH �3UHVLGHQW 

��������-���� 

-XG\�6KDWWR��6HFUHWDU\� 

��������-���� 

-R\FH�3DUORU��7UHDVXUHU� 
 ��������-���� 

5HVLGHQW�&RXQFLO�1HZV 
 

%\�3KLOHQD�+ROGULGJH 

5HVLGHQW�&RXQFLO�3UHVLGHQW 

6RPHWKLQJ�LV�KLGGHQ�LQ�RXU�PRQWKO\�QHZVOHWWHU��&DQ�<28�ILQG�LW"� 

(DFK�PRQWKO\�QHZVOHWWHU�ZLOO�KDYH�D�KLGGHQ�LWHP�IRU�\RX�WR�ILQG��'URS�\RXU�DQVZHU�LQ�WKH�GLQLQJ�URRP�����
VXJJHVWLRQ�ER[��3OHDVH�XVH�WKH�HQWU\�IRUP�SURYLGHG��%H�VXUH�WR�LQFOXGH�\RXU�QDPH��WKH�QHZVOHWWHU�SDJH�
QXPEHU��DQG�ZKHUH�RQ�WKH�SDJH�LW�ZDV�IRXQG��7KH�PRQWKO\�GUDZLQJ�IRU�WKH��ZLQQHU�ZLOO�KDSSHQ�DW�RXU������

5HVLGHQW�&RXQFLO�0HHWLQJV��<RX�PXVW�EH�SUHVHQW�LQ�RUGHU�WR�ZLQ� 

)RU�WKH�PRQWK�RI�2FWREHU��ORFDWH�7KH�3XPSNLQ��  ����KLGLQJ��*RRG�/XFN� 



9LOODJH�1HZV�·�7KH�9LOODJH�RI�2DNODQG�:RRGV 3DJH����� 

7KLV�0RQWK¶V�%RRNV¶ 
 

�%ULGJH�WR�+DYHQ��LQ�/$5*(�35,17���E\�ZHOO-NQRZQ�&KULVWLDQ�ZULWHU��
)UDQFLQH�5LYHUV���GHDOV�ZLWK�WKH�PRUDO�DQG�VSLULWXDO�VWUXJJOH�RI��D����\HDU
-ROG�EHDXWLIXO�JLUO�RQJRLQJ�IRU�VHYHUDO�\HDUV��+HU�HDUO\�\HDUV�LQ�WKH�WRZQ�
³+DYHQ��LQ�ZHOO-PHDQLQJ�KRPHV�FDXVHV�$EUD�JULHI�DQG�FRQIXVLRQ��6KH�
QDLYHO\�WDNHV�RII�IRU�&DOLIRUQLD�ZLWK�D�VWUDQJHU��DQG�VRRQ�OHDUQV�KH�LV�QRW�
DV�KDQGVRPH��DV�KLV�FRQYHUWLEOH���:LWK�QR�VNLOOV��VKH�VWLFNV�ZLWK�KLP�IRU�
VHYHUDO�\HDUV��$W�DJH�����$EUD�DVNV�KHUVHOI��+RZ�GR�,�PRYH�DKHDG�ZLWK�
P\�OLIH�LI�DOO�,�FDQ�GR�LV�ORRN�EDFN"��6KH�PXVW�GHFLGH�ZKHWKHU�RU�QRW�WR�
RQFH�DJDLQ�FURVV�WKH�EULGJH�WR�+DYHQ� 

 
 
 

 
 
�0RRQUDNHU
V�%ULGH��E\�0DGHOLQH�%UHQW��LV�VHW�LQ�&KLQD�LQ���������������
IHDWXULQJ�����\HDU-ROG�/XF\�:DULQJ��DQ�(QJOLVK�JLUO�ZKR�KDV�OLYHG�KHU�
HQWLUH�OLIH�DW�D�UHPRWH�PLVVLRQ��%DFN�LQ������/XF\
V�SDUHQWV�ZHUH�VHQW�
WR�WKH�RUSKDQDJH�DV�HGXFDWRUV�EXW�ERWK�GLHG�RI��FKRUOHD�D�\HDU�DIWHU�
/XF\�ZDV�ERUQ���$W�DQ�HDUO\�DJH�VKH�EHJLQV�KHOSLQJ�ZLWK�WKH�RUSKDQV�
SRYHUW\���2Q�DQ�LVRODWHG�WUDLO��D�VWUDQJH�\RXQJ�PDQ�P\VWHULRXVO\������
DSSHDUV���+H�DVNV�/XF\�DERXW�D�ZHLUG�ULGGOH�EHIRUH�JDOORSLQJ�RII�RQ�
KLV�KRUVH��0RRQUDNHU���8SRQ�UHWXUQLQJ�WR�WKH�PLVVLRQ��/XF\�VWXGLHV�D�
GUDZLQJ�RI�DQ�(QJOLVK�KRPH�WLWOHG�0RRQUDNHU���DQG�SXWV�LW�EDFN�LQ�KHU��
KLGLQJ�SODFH��6KH�WULHV�WR�VWHDO�WR�KHOS�WKH�FKLOGUHQ�EXW�JRHV�WR��MDLO���
/XFNLO\��DQ�(QJOLVK�IDPLO\�SD\V�IRU�KHU�YR\DJH�WR�(QJODQG��&XVWRPV�
WKHUH�FDXVH�/XF\�JUHDW�VWUHVV��7KH�VWUDQJH�\RXQJ�PDQ�WUDYHOOLQJ�LQ����
UHPRWH�&KLQD�LV�SDUW�RI�WKLV�IDPLO\���+H�ZDUQV�KHU�QHYHU�WR�YLVLW�WKH�
QHLJKERUV�LQ�WKH��0RRQUDNHU��KRXVH���7KH�ZHLUG�ULGGOH�LV�VR�������������
LPSRUWDQW�WKDW�/XF\�UHWXUQV�WR�&KLQD�DPLGVW�JUHDW�GDQJHU���EXW�GRHV�
VKH�HYHQWXDOO\�ILQG�D�UHDO�WUHDVXUH�ZLWK�KHU�KHDUW" 

/LEUDU\�1HZV 
 

%\�*DLO�+ROPHV 
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'RURWK\�'\H 
 7KH� ROGHVW� RI� �� FKLOGUHQ��'RURWK\�'\H�ZDV� ERUQ� LQ�'HWURLW� WR�:LOOLDP� DQG�(PPD�6HWWOHP\UH�� 7KH��
IDPLO\�OLYHG�RQ�D�IDUP�LQ�&KHER\JDQ�0L��XQWLO�'RURWK\�ZDV����\HDUV�ROG��ZKHQ�:RUOG�:DU�,,�EURNH�RXW�DQG�
KHU� GDG�PRYHG� WKH� IDPLO\� WR�'HWURLW� �:KHQ� VKH�ZDV����� KHU� IDWKHU� OHIW� WKHP�� DQG� WKH� IDPLO\�PRYHG� WR�����
%HU]RQLD� 

 $W� DJH� ���'RURWK\� OHIW�0LFKLJDQ� ZLWK� WZR� IULHQGV� WR� OLYH� LQ� 'D\WRQ�2KLR�ZKHUH� VKH�PHW� KHU� ILUVW�������
KXVEDQG�DQG�KDG���FKLOGUHQ��D�VRQ�-DPHV�DQG�WZLQ�GDXJKWHUV��7LQD�DQG�7UXG\�DOO�WKUHH�ILQLVKHG�+LJK�6FKRRO�
DQG�KDG�VRPH�FROOHJH� �+HU�KXVEDQG�OHIW�WKHP�DQG�VKH�PRYHG�ZLWK�WKH�FKLOGUHQ�EDFN WR�0LFKLJDQ�WR�EH�ZLWK�������
IDPLO\� �6KH�ZRUNHG�IRU�0LFKLJDQ�%HOO�7HOHSKRQH�IRU���\HDUV�EHIRUH�PRYLQJ�WR�0DUOHWWH�LQ�WKH�WKXPE�DUHD�
ZKHUH�VKH�ZDV�HPSOR\HG�DW�-RKQ�'HHUH�GHDOHUVKLS�DV�WKHLU�ERRNNHHSHU� 

 :KLOH�WKH�FKLOGUHQ�ZHUH�VWLOO�VPDOO��'RURWK\�EHFDPH�D�&KULVWLDQ�DQG�WRRN���\HDUV�RI�%LEOH�&ROOHJH�E\�
FRUUHVSRQGHQFH� �:KLOH� OLYLQJ� LQ�0DUOHWWH�� VKH�ZHQW� WR� WKH�+RO\�/DQG� IRU� ���GD\V�� WKH� WRXU� JXLGH�RI����
\HDUV� H[SHULHQFH�� NQHZ�HYHU\RQH� DQG� WKH�KLVWRU\��PDNLQJ� LW�PRVW� LQWHUHVWLQJ��7KHQ� DQ� DGGLWLRQDO� ���GD\�
WRXU WR����0RVFRZ��&DLUR��6ZLW]HUODQG�DQG�5RPH����WULS�RI�D�OLIH�WLPH� 

 :KHQ�VKH�ZDV�����KHU�0RWKHU����DQG�RQH�RI�WKH����\HDU�ROG�WZLQV��WRRN�D�PHPRUDEOH�WULS�WR�&DOLIRUQLD��
WR� YLVLW� 'LVQH\� /DQG�� GULYLQJ� RQ� 5RXWH� ��� WKUX� $UL]RQD�� VHHLQJ� DOO� WKH� VLJKWV�� WKH\� EDUHO\� PDGH� LW�
KRPH EHIRUH�UXQQLQJ�RXW�RI�PRQH\��:KHQ�'RURWK\�ZDV����VKH�PHW�1HOVRQ�'\H��ERWK�KDG�VSRXVHV�WKDW�KDG�
OHIW� WKHP� DQG� ERWK� KDG� WHHQDJHUV�  1HLWKHU� ZDQWHG� WR� PDUU\� DJDLQ�� 1HOVRQ� ZDV� D� VHYHUH� 'LDEHWLF� DQG�������
'RURWK\�IHOW�FRPSHOOHG�WR�FDUH�IRU�KLP��7KH\�GHFLGHG�WR�KDYH�D�ELJ�FKXUFK�ZHGGLQJ�WKDW�ERWK�WKHLU�FKXUFKHV�
FDWHUHG� �2QO\���PRQWKV�ODWHU�1HOVRQ�SDVVHG�DZD\� 

 'RURWK\� PRYHG� WR� )ORULGD� � $OO� �� RI� KHU� FKLOGUHQ�����
PDUULHG� DQG� VKH� IHOW� IUHH� �$� \HDU� DQG� D� KDOI� ODWHU� VKH�
ZHQW�WR�%UXVVHOV��%HOJLXP�DV�D�PLVVLRQDU\�DVVRFLDWH�DQG�
ZRUNHG�DV�D�ERRNNHHSHU� �2Q�6DWXUGD\V�VKH�ZRXOG�WDNH�
GD\�WULSV�WR�)UDQFH��*HUPDQ\��1HWKHUODQGV�DQG�DOO�RYHU�
%HOJLXP��SOXV�D���GD\���PLVVLRQ�FRQIHUHQFH�WR�6SDLQ� 

 $IWHU� WZR� DQG� D� KDOI� \HDUV� LQ� (XURSH� VKH� FDPH�
KRPH�WR�FDUH�IRU�KHU�PRWKHU�ZKR�ZDV�JHWWLQJ�'HPHQWLD��
VKH�OLYHG�ZLWK�'RURWK\�IRU���\HDUV����\HDUV�LQ�KHU�KRPH��
EHIRUH� PRYLQJ� ZLWK� 'RURWK\� WR� 9LOODJH� RI� 2DNODQG�
:RRGV� LQ����� IRU� DQRWKHU� �� \HDUV�� GXULQJ� WKLV� WLPH��
'RURWK\� ZRUNHG� LQ� 7UR\� DW� KHU� $VVHPEO\� RI� *RG�
&KXUFK�DV�0LVVLRQV�&RRUGLQDWRU��6KH�LV�ORRNLQJ�IRUZDUG�
WR�WKHLU���WK�0LVVLRQV�EDQTXHW�LQ�1RYHPEHU�RI�WKLV�\HDU��
6KH�DOVR�ZRUNHG�IRU����\HDUV�DW�WKH�3RQWLDF�OLEUDU\�DQG�
��\HDUV�DV�ERRNNHHSHU�DW�KHU�&KXUFK� 

 'RURWK\�KDG�WR�UHWLUH�ZKHQ��LQ�D���PRQWK�SHULRG�VKH�
KDG�D�VWURNH��D�KHDUW�DWWDFN�DQG�JDOO�EODGGHU�VXUJHU\��6KH�
LV� QRZ� LQYROYHG� LQ� 9LOODJH� HYHQWV� WKDW� KHU� ERG\� ZLOO��
DOORZ��6KH�WKDQNV�*RG�IRU�WKH�KHDOWK�DQG�VWUHQJWK�KH KDV�
EOHVVHG�KHU�ZLWK���0\�/RUG�LV�D�SUD\HU�DQVZHULQJ�*RG� 





2IILFH�1XPEHU� �������������-���� 

����6��2SG\NH�5G 
3RQWLDF��0,������-���� 

(0(5*(1&<�0$,17(1$1&( ���������-���� 

2Q-6LWH�6HFXULW\ ���������-���� 

9LOODJH�6WDII 

.HYLQ�&HQWDOD 
$GPLQLVWUDWRU 

6KDURQ�%HQWRQ 
$GPLQLVWUDWLYH�$VVLVWDQW 

+LOODU\�9DQGHQEHUJ 

$GPLQLVWUDWLYH�$VVLVWDQW 

5LFDUGR�3DODFLRV 

6DOHV��0DUNHWLQJ�	�2XWUHDFK 

 

 

6XH�&DUQH\ 

6HUYLFH�&RRUGLQDWRU 

-RQ�+D\HV 
:HOOQHVV�&RRUGLQDWRU 

0DWWKHZ�0\HUV 
0DLQWHQDQFH�6XSHUYLVRU 

&KDUOHV�:LOOLDPV 
0DLQWHQDQFH�7HFKQLFLDQ 

 


